CALIBRE CONTINUES TO INTERSECT SHALLOW OPEN PIT MINEABLE GRADES AND WIDTHS AT THE
VOLCAN GOLD DEPOSIT, LOCATED APPROXIMATELY 5 KM FROM THE LIBERTAD MILL

Calibre Mining News Release, March 5, 2024 - Drill Hole Table
*See notes at the bottom of the table

Drill Hole ID Vein Structure From (m) To (m) Interval (m) ETW (m) Au (g/t)
VN-23-148 | Volcan 0.0 47.0 47.0 NS
47.0 132.1 85.1 0.02

132.1 160.0 27.9 NS

160.0 180.8 20.8 0.01

180.8 181.6 0.8 0.62 0.26

181.6 198.2 16.6 0.04

198.2 200.8 2.6 0.18

200.8 202.8 2.0 1.42 0.41

202.8 213.2 104 0.04

213.2 217.0 3.8 3.19 0.13

217.0 239.0 22.1 0.02

226.0 236.0 10.0 NS

239.0 240.5 1.5 1.16 1.24

240.5 245.0 4.5 0.01

245.0 264.9 19.9 NS

264.9 281.5 16.6 0.01

VN-23-149 | Volcan 0.0 131 13.1 0.02
13.1 19.7 6.7 5.03 0.55

including 15.2 16.2 1.1 1.70

19.7 22.0 2.3 0.07

22.0 23.1 1.1 0.85 0.77

23.1 60.6 37.5 0.04

VN-23-150 | Volcan 0.0 3.9 3.9 NS
3.9 52.0 48.2 0.00

52.0 55.9 3.9 2.61 0.32

55.9 101.9 46.0 0.04

VN-23-153 | Volcan 0.0 13.7 13.7 NS
13.7 56.0 42.3 0.01

VN-23-151 | Volcan 0.0 27.6 27.6 0.06
27.6 28.7 1.1 0.85 0.43

28.7 36.7 8.0 0.15

36.7 40.5 3.8 3.12 0.50

40.5 72.4 319 0.02

72.4 72.9 0.6 0.49 0.87

72.9 74.2 1.3 0.10

VN-23-155 | Volcan 0.0 24.6 24.6 0.04
24.6 29.6 5.0 3.35 0.60

29.6 31.6 2.0 0.14

31.6 32.6 1.0 0.67 0.50

32.6 37.7 5.1 0.06

37.7 38.8 1.2 1.03 4.10




38.8 48.8 10.0 0.09

VN-23-154 | Volcan 0.0 34 34 NS
34 18.2 14.8 0.11

18.2 18.7 0.5 0.37 0.35

18.7 43.0 24.4 0.07

VN-23-157 | Volcan 0.0 129.3 129.3 NS
129.3 132.0 2.7 0.03

132.0 133.2 1.2 0.9 0.33

133.2 136.1 3.0 0.13

136.1 139.2 3.1 2.48 1.42

including 137.4 138.4 1.0 0.8 2.70

139.2 141.0 1.8 0.07

VN-23-152 | Volcan 0.0 28.5 28.5 NS
28.5 43.9 155 0.00

43.9 141.0 97.1 NS

141.0 174.5 335 0.01

174.5 176.0 1.5 1.08 0.34

176.0 183.7 7.8 0.14

183.7 184.7 1.0 0.82 0.50

184.7 236.1 51.4 0.01

VN-23-156 | Volcan 0.0 160.5 160.5 0.00
160.5 161.8 1.4 1.02 3.33

including 160.5 161.3 0.9 0.72 5.23

161.8 194.0 32.2 0.07

194.0 211.5 17.5 NS

211.5 228.5 17.0 0.01

VN-23-158 | Volcan 0.0 18.4 18.4 0.00
18.4 20.8 24 1.97 2.43

20.8 233 2.5 0.09

23.3 27.8 4.5 3.69 0.36

27.8 49.0 21.2 0.04

49.0 50.5 1.5 1.26 0.35

50.5 60.4 9.9 0.09

VN-23-159 | Volcan 0.0 32.5 32.5 NS
32,5 93.5 61.0 0.01

93.5 109.2 15.7 NS

109.2 116.2 7.0 0.09

116.2 118.2 2.0 1.5 1.24

118.2 141.3 23.1 0.03

141.3 144.5 3.2 25 1.25

144.5 149.8 5.3 0.09

149.8 152.2 2.4 1.87 0.56

152.2 174.3 22.1 0.05

174.3 176.6 2.3 1.89 0.45

176.6 190.8 14.3 0.02

190.8 192.1 1.3 1.07 4.12

192.1 194.0 2.0 0.19

194.0 207.0 13.0 NS

207.0 210.1 3.1 0.02




210.1 211.3 1.2 1 1.44

211.3 255.6 44.3 0.03

VN-23-160 | Volcan 0.0 5.0 5.0 0.00
5.0 18.0 13.0 NS

18.0 73.8 55.8 0.07

73.8 80.5 6.8 5.24 1.58

including 77.0 78.5 1.5 1.16 3.44

80.5 90.0 9.5 0.13

90.0 93.0 3.0 2.64 0.94

including 90.0 90.6 0.6 0.53 3.46

93.0 101.7 8.7 0.17

101.7 105.3 3.6 2.99 0.52

105.3 120.7 15.4 0.18

120.7 127.6 7.0 6.3 1.38

including 121.7 123.3 1.6 1.44 3.16

127.6 130.5 2.9 0.24

130.5 134.8 4.3 3.83 0.88

134.8 136.0 1.3 0.13

VN-23-189 | Volcan 0.0 14.5 14.5 NS
14.5 16.8 2.3 0.09

16.8 20.0 3.2 3.1 0.34

20.0 21.5 1.5 0.03

21.5 39.5 18.0 NS

39.5 41.3 1.8 0.02

41.3 43.0 1.7 1.7 1.87

including 41.3 42.0 0.7 0.7 4.31

43.0 57.4 14.4 0.01

VN-23-161 | Volcan 0.0 64.9 64.9 NS
64.9 129.0 64.1 0.01

129.0 132.5 3.5 291 1.08

132.5 135.4 2.9 0.02

135.4 138.5 3.1 2.23 0.33

138.5 153.5 15.0 0.07

153.5 160.0 6.6 5.74 0.62

160.0 170.5 10.5 0.04

Pending

VN-23-169 | Volcan 0.0 34.0 34.0 Results
34.0 35.9 1.9 0.02

35.9 36.3 0.4 0.36 0.37

36.3 40.5 4.2 0.02

40.5 41.8 1.3 1.12 1.98

41.8 44.0 2.3 0.17

44.0 46.5 2.5 2.15 0.52

46.5 47.9 1.5 0.02

Pending

47.9 148.8 Results

Pending

VN-23-170 | Volcan 0.0 83.3 83.3 Results
83.3 86.8 3.5 0.16




86.8 94.1 7.4 5.92 2.05

including 89.1 91.1 2.0 1.6 3.48

94.1 98.5 4.4 0.18

98.5 105.8 7.3 4.96 0.72

105.8 111.2 55 0.14

Pending

111.2 134.4 Results

134.4 140.0 5.6 0.03

Pending

140.0 159.6 Results

VN-23-172 | Volcan 0.0 19 28.5 NS
Pending

19 28.5 Results

28.5 45.3 16.9 0.06

Pending

45.3 60.55 Results

Pending

VN-23-177 | Volcan 0.0 13.0 13.0 Results
13.0 32.9 19.9 0.05

Pending

32.9 39.1 Results

VN-23-178 | Volcan 0.0 16.4 16.4 NS
Pending

16.4 57.8 Results

57.8 58.3 0.5 0.28

58.3 66.6 8.3 7.39 0.99

66.6 73.0 6.4 0.11

Pending

VN-23-180 | Volcan 0.0 87.1 87.1 Results
87.1 108.0 21.0 0.04

108.0 112.2 4.2 2.81 1.30

112.2 117.6 54 0.15

117.6 118.9 1.4 0.94 0.45

118.9 121.6 2.7 0.16

121.6 125.1 3.5 1.02 1.76

including 124.1 125.1 1.0 0.73 3.04

125.1 131.7 6.7 0.02

Pending

131.7 209.0 Results

Pending

VN-23-182 | Volcan 0.0 55.3 55.3 Results
55.3 66.7 11.4 0.03

66.7 81.3 14.6 12.7 1.87

including 66.7 70.8 4.1 3.57 3.21

81.3 84.0 2.8 0.10

Pending

84.0 131.5 Results

VN-23-188 | Volcan 0.0 69.0 69.0 NS
Pending

69.0 98.8 Results




98.0 98.8 0.8 0.07

98.8 99.6 0.9 0.72 1.55

99.6 101.6 2.0 0.09

112.2 1135 13 0.12

113.5 127.0 13.5 10.67 0.80

127.0 128.5 1.6 0.09

Pending

128.5 187.5 Results

VN-23-162 | Volcan 0.0 16.3 16.3 NS
16.3 36.4 20.1 0.00

36.4 41.0 4.7 4 2.14

41.0 65.4 24.4 0.02

VN-23-163 | Volcan 0.0 35.6 35.6 NS
35.6 88.7 53.0 0.01

88.7 90.2 1.5 1.47 0.93

90.2 96.2 6.0 0.00

96.2 114.0 17.9 NS

114.0 150.4 36.4 0.02

150.4 168.4 18.1 15.02 3.13

including 158.7 161.1 2.4 1.87 6.33

163.5 166.9 3.4 2.65 6.51

168.4 178.6 10.2 0.07

178.6 180.1 1.5 1.25 0.77

180.1 195.2 15.1 0.15

195.2 195.8 0.6 0.46 1.30

195.8 244.0 48.3 0.05

244.0 258.0 14.0 NS

258.0 261.2 3.3 0.01

VN-23-165 | Volcan 0.0 52.8 52.8 0.04
52.8 53.3 0.6 0.47 3.72

53.3 84.9 31.6 0.08

84.9 86.4 1.5 1.37 0.36

86.4 120.3 33.9 0.05

Pending

VN-23-193 | Volcan 0.0 90.0 90.0 Results
90.0 101.2 11.2 0.07

101.2 107.1 5.9 4.6 1.53

107.1 107.9 0.8 0.05

Pending

107.9 126.0 18.2 Results

126.0 127.7 1.7 0.05

127.7 130.7 3.0 2.34 0.38

130.7 159.7 29.1 0.08

Pending

133.0 158.2 25.2 Results

VN-23-194 | Volcan 0.0 12.5 12.5 NS
12.5 20.0 7.5 0.01

Pending

20.0 29.0 9.0 Results

29.0 33.5 4.5 0.04




Pending

335 39.0 Results

Pending

39.0 63.0 24.0 Results

63.0 64.6 1.6 0.00

64.6 68.4 3.8 3.5 0.46

68.4 74.4 6.0 0.02

74.4 75.0 0.7 0.64 0.66

75.0 77.4 2.4 0.02

VN-23-164 | Volcan 0.0 21.7 21.7 NS
21.7 109.4 87.7 0.01

109.4 112.1 2.8 2.24 2.35

112.1 149.5 374 0.03

149.5 151.0 1.6 1.17 0.65

151.0 176.0 25.0 0.02

176.0 177.0 1.0 0.79 0.77

177.0 178.1 1.1 0.12

178.1 180.0 1.9 1.5 0.93

180.0 220.3 40.3 0.04

VN-23-166 | Volcan 0.0 46.0 46.0 NS
46.0 57.9 11.9 0.01

57.9 59.9 2.0 1.66 0.48

59.9 64.5 4.5 0.14

64.5 65.5 1.0 0.83 1.51

65.5 67.1 1.7 0.26

67.1 74.4 7.3 6.28 1.83

including 67.1 68.0 0.9 0.77 8.35
74.4 91.5 17.2 0.03

91.5 105.1 13.6 NS

105.1 128.5 23.4 0.05

128.5 130.0 1.5 1.2 1.51

130.0 164.3 34.3 0.05

VN-23-167 | Volcan 0.0 36.2 36.2 0.01
36.2 44,5 8.4 6.8 0.73

including 37.0 38.0 1.0 0.81 1.73
44.5 60.1 15.6 0.05

60.1 64.0 4.0 3.44 1.39

64.0 66.4 2.4 0.09

66.4 67.7 1.3 1.12 0.48

67.7 75.2 7.5 0.05

75.2 76.1 0.9 0.77 0.41

76.1 77.5 14 0.01

77.5 79.0 1.5 1.25 1.40

79.0 98.7 19.7 0.05

98.7 100.0 1.4 1.11 0.47

100.0 102.7 2.7 0.12

102.7 105.2 2.5 1.98 1.82

including 102.7 104.2 1.5 1.19 2.83
105.2 130.9 25.7 0.06




VN-23-168 | Volcan 0.0 19.0 19.0 0.06
19.0 235 4.5 4.14 0.39

23.5 27.8 4.3 0.18

27.8 30.3 2.6 2.39 1.99

30.3 80.5 50.2 0.05

VN-23-173 | Volcan 0.0 16.0 16.0 NS
16.0 413 25.3 0.04

41.3 50.4 9.2 8.37 0.91

50.4 56.5 6.1 0.13

56.5 58.6 2.1 1.76 2.65

58.6 91.2 32.6 0.03

VN-23-174 | Volcan 0.0 17.6 17.6 NS
17.6 59.2 41.7 0.01

59.2 68.3 9.1 7.83 0.70

including 61.2 62.2 1.0 0.86 1.41

68.3 71.1 2.8 0.31

71.1 72.5 1.4 0.92

72.5 76.7 4.2 0.12

76.7 80.4 3.7 2.92 1.88

including 78.8 80.4 1.6 1.26 3.61

80.4 83.4 3.1 0.06

VN-23-175 | Volcan 0.0 1.6 1.6 0.43
1.6 37.6 36.0 0.08

37.6 42.9 5.4 4.75 4.01

including 37.6 39.3 1.8 1.58 6.74

42.9 66.8 23.9 0.03

66.8 68.1 1.4 1.23 0.94

68.1 88.3 20.2 0.01

88.3 89.6 1.3 1.14 0.79

89.6 95.6 6.0 0.08

95.6 97.1 1.5 1.32 0.46

97.1 98.6 1.5 0.03

VN-23-176 | Volcan 0.0 77.2 77.2 0.00
77.2 88.5 11.3 NS

88.5 112.5 24.1 0.03

1125 116.7 4.2 0.27

116.7 130.6 13.9 10.84 1.38

including 128.6 129.6 1.0 0.78 6.43

130.6 141.8 11.2 0.02

VN-23-171 | Volcan 0.0 16.0 16.0 NS
16.0 48.6 32.6 0.05

48.6 51.5 2.9 2.61 15.01

including 50.1 51.5 1.5 1.35 22.90

51.5 127.1 75.6 0.05

NS 16.0 16.0 NS

VN-23-179 | Volcan 0.0 20.4 20.4 NS
204 34.8 14.4 0.02

34.8 44.4 9.6 9.31 2.51

including 40.5 43.1 2.6 2.52 6.84




44.4 52.0 7.6 0.15

52.0 58.3 6.3 5.17 1.09

including 56.4 57.3 0.9 0.74 4.98

58.3 72.1 13.9 0.02

VN-23-183 | Volcan 0.0 16.0 16.0 NS
16.0 25.1 9.1 0.02

25.1 26.6 1.5 1.41 0.57

26.6 43.6 17.0 0.04

VN-23-184 | Volcan 0.0 53.4 53.4 NS
53.4 64.6 11.2 0.02

64.6 65.2 0.6 0.59 0.85

65.2 109.0 43.9 0.06

VN-23-185 | Volcan 0.0 12.5 12.5 NS
12.5 44.7 32.2 0.07

44.7 47.1 2.5 2.45 0.55

47.1 64.4 17.3 0.04

VN-23-186 | Volcan 0.0 13.3 13.3 NS
13.3 45.3 32.0 0.02

45.3 80.0 34.7 NS

80.0 89.6 9.6 0.03

VN-23-187 | Volcan 0.0 28.9 28.9 NS
28.9 31.5 2.7 0.08

315 34.5 3.0 2.85 1.01

34,5 51.0 16.5 0.06

51.0 52.5 1.5 1.43 0.51

52.5 58.6 6.1 0.05

58.6 61.5 2.9 2.76 0.65

61.5 92.5 31.0 0.05

92.5 96.2 3.7 3.26 6.37

including 93.6 95.4 1.9 1.67 11.87

96.2 98.1 1.9 0.05

98.1 99.2 1.2 0.92 0.41

99.2 102.5 33 0.08

102.5 103.7 1.2 0.92 0.68

103.7 109.7 6.0 0.12

VN-23-181 | Volcan 0.0 13.6 13.6 NS
13.6 41.1 27.5 0.01

VN-23-190 | Volcan 0.0 61.7 61.7 0.05
61.7 68.5 6.8 6.19 0.71

including 63.8 65.4 1.6 1.46 1.42

68.5 97.1 28.6 0.09

97.1 98.4 1.3 1.11 0.43

98.4 104.4 6.0 0.06

VN-23-191 | Volcan 0.0 37.7 37.7 NS
37.7 39.2 1.5 1.49 0.92

39.2 47.3 8.1 0.01

47.3 71.0 23.7 NS

71.0 83.6 12.6 0.01

VN-23-192 | Volcan 0.0 32.5 32.5 0.01




32.5 63.7 31.2 NS
63.7 98.8 35.1 0.02
98.8 121.7 22.9 NS
121.7 126.9 5.3 0.01
126.9 128.3 1.4 1.18 0.76
128.3 135.5 7.2 0.01
VN-23-196 | Volcan 0.0 82.6 82.6 NS
82.6 104.3 21.7 0.00
104.3 105.9 1.6 155 0.75
105.9 146.3 40.5 0.02
126.0 135.7 9.7 NS
146.3 147.3 1.0 0.74 0.38
147.3 156.7 9.4 0.03
156.7 175.0 18.4 NS
175.0 221.7 46.7 0.03
221.7 222.8 1.1 1.09 1.26
222.8 239.3 16.5 0.07
239.3 239.7 0.4 0.39 3.46
239.7 247.0 7.4 0.01
VN-23-198 | Volcan 0.0 185.5 185.5 0.04
VN-23-199 | Volcan 0.0 83.0 83.0 NS
83.0 95.9 12.9 0.09
95.9 97.0 1.2 1 0.43
97.0 98.0 1.0 0.06
98.0 105.0 7.0 5.6 0.38
105.0 143.0 38.0 0.03
VN-23-200 | Volcan 0.0 65.3 65.3 0.04
65.3 66.8 1.5 1.5 0.34
66.8 119.4 52.6 0.03
VN-23-201 | Volcan 0.0 79.2 79.2 NS
79.2 100.7 21.5 0.02
100.7 103.3 2.6 2.38 0.80
103.3 115.6 12.3 0.05
115.6 116.5 0.9 0.54 0.49
116.5 118.5 2.1 0.13
118.5 121.0 2.5 1.52 0.67
121.0 159.9 38.9 0.02
159.9 182.0 22.2 NS
182.0 183.5 1.5 0.05




Pending
242.5 59.0 Results

282.9 40.4 0.02

183.5
242.5

Note: Estimated True Widths (‘ETW’) for reported vein intercepts are based on 3D models of the individual veins.
Estimates are determined in cross-section by measuring the modelled vein thickness perpendicular to the vein
margins and through the midpoint of the drill hole intercept. Percentage based differences between individual
ETW’s and down-hole interval lengths will vary between drill holes depending on drill hole inclination, variations in
vein strike and dip, and overall geometries of the different vein systems.

March 5, 2024 - Drill Hole Collar Coordinates

UTM East UTM North Elevation Azimuth Dip
Drill Hole ID Prospect (m) (m) (masl) Total Depth | (degrees) | (degrees)
VN-23-148 Volcan 693843.377 1349810.063 640.365 293.85 159.96 -47.07
VN-23-149 Volcan 694362.235 1349648.708 617.596 60.55 164.82 -45.02
VN-23-150 Volcan 694447.71 1349892.22 632.449 101.85 119.95 -55.12
VN-23-151 Volcan 694326.484 1349658.79 626.121 88 159.7 -44.93
VN-23-152 Volcan 693826.027 1349753.26 653.142 236.05 159.9 -52.93
VN-23-153 Volcan 694484.505 1349868.35 641.264 69.9 119.93 -55.05
VN-23-154 Volcan 694300.293 1349634.64 637.028 49.95 164.89 -44.78
VN-23-155 Volcan 694259.592 1349640.3 638.743 65.15 159.96 -45.2
VN-23-156 Volcan 693796.163 1349744.282 643.81 239.1 160 -57
VN-23-157 Volcan 693854.514 1349695.242 662.55 211.75 160 -45
VN-23-158 Volcan 693961.429 1349596.503 668.73 60.35 160 -45
VN-23-159 Volcan 693706.279 1349747.16 629.747 257.4 160 -55
VN-23-160 Volcan 693921.712 1349585.19 680.707 138.45 165 -53
VN-23-161 Volcan 693699.294 1349685.36 647.726 176.55 160 -50
VN-23-162 Volcan 693886.92 1349577.273 688.344 65.35 165 -58
VN-23-163 Volcan 693760.889 1349800.083 627.831 265 160 -48
VN-23-164 Volcan 693713.057 1349711.44 638.779 225.35 160 -55
VN-23-165 Volcan 693803.793 1349554.762 675.319 120.25 165 -46
VN-23-166 Volcan 693842.655 1349591.03 689.931 166.1 170 -58
VN-23-167 Volcan 693741.821 1349547.909 673.785 130.85 162 -44
VN-23-168 Volcan 693306.06 1349361.35 693.58 85 160 -45
VN-23-169 Volcan 693705.227 1349550.529 666.595 148.8 178 -43
VN-23-170 Volcan 693720.584 1349607.617 665.526 167.4 169 -52
VN-23-171 Volcan 693305.981 1349361.576 691.085 131.2 160 -75
VN-23-172 Volcan 693596.983 1349521.397 660.495 91.05 160 -40
VN-23-173 Volcan 693334.428 1349375.67 688.355 91.15 160 -40
VN-23-174 Volcan 693659.133 1349572.883 658.813 100.2 165 -44
VN-23-175 Volcan 693529.555 1349510.46 659.661 106.4 160 -40
VN-23-176 Volcan 693688.27 1349640.704 656.649 145.85 170 -54
VN-23-177 Volcan 693240.521 1349318.88 658.713 39.1 125 -41




VN-23-178 Volcan 693584.511 1349556.484 651.182 83.55 159.75 -45.11
VN-23-179 Volcan 693464.355 1349468.178 667.099 75.85 160 -45

VN-23-180 Volcan 693634.059 1349634.049 646.055 216 159.75 -52.74
VN-23-181 Volcan 692903.587 1349186.077 592.547 41.05 179.83 -55.11
VN-23-182 Volcan 693511.678 1349534.383 659.074 141.4 161.7 -45.22
VN-23-183 Volcan 693427.371 1349474.368 669.998 60.4 157.88 -40.77
VN-23-184 Volcan 692830.383 1349194.829 600.23 115.45 158 -55

VN-23-185 Volcan 693427.15 1349474.694 670.067 69.95 146.93 -69.1
VN-23-186 Volcan 692776.65 1349193.543 599.392 89.95 160.78 -42.07
VN-23-187 Volcan 693511.531 1349534.951 658.955 131 178 -70.04
VN-23-188 Volcan 693601.073 1349631.765 641.251 219.15 160.19 -55.04
VN-23-189 Volcan 692788.267 1349156.219 597.96 72.75 160.92 -40.1
VN-23-190 Volcan 693396.514 1349443.94 679.859 114 155.72 -45.12
VN-23-191 Volcan 692742.824 1349137.367 594.012 91.05 161.69 -41.12
VN-23-192 Volcan 692730.666 1349175.191 595.883 165.9 161.89 -45.79
VN-23-193 Volcan 693563.515 1349608.105 639.933 162.75 155.07 -44.72
VN-23-194 Volcan 692693.3 1349130.274 589.147 100.25 155.07 -44.72
VN-23-196 Volcan 692990.115 1349386.983 640.468 265 139.45 -45.82
VN-23-198 Volcan 694879.371 1349829.437 569.481 185.5 348.12 -39.99
VN-23-199 Volcan 693143.479 1349350.383 631.535 161.4 177 -46

VN-23-200 Volcan_E 694940.053 1349895.4 579.087 126.15 359.95 -42.11
VN-23-201 Volcan_W 693135.47 1349486.271 651.447 294 157 -45




