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Vancouver, British Columbia: Calibre Mining Corp. (TSX-V: CXB) (the “Company” or
“Calibre”) is pleased to report that, together with its joint venture partner Rosita Mining, it has
entered into a joint venture agreement (the “JV Agreement”) with Century Mining (“Century”)
for the further development and advancement of the Rosita D Joint Venture (the “Project”) in
Northeastern Nicaragua.
Pursuant to the JV Agreement Calibre and Rosita Mining have agreed with Century that they
will form a new Nicaraguan joint venture company, Santa Rita Mining, with Century ultimately
holding 75% of the outstanding shares and Rosita Mining and Calibre holding 17.5% and 7.5%
of the outstanding shares respectively. Century will contribute a total of US$8.5 million to Santa
Rita Mining in tranches of $1.5 million and $7.0 million which funds will be used for the
construction, commissioning and operation of the processing facility to treat the Santa Rita
stockpile resource on the Rosita D Project.
Calibre and Rosita Mining will transfer the Rosita D Concession as well as all technical know
how of the Project to Santa Rita Mining for their interest in the joint venture company. Calibre
will also receive a one-time payment of $50,000 for certain surface rights associated with the
Project.
As previously announced via press release by Rosita Mining on October 11th the Project has
received the Environmental Permit to proceed with the processing plant. With funding
concluded, further engineering, final land status work and other technical aspects of Project
Development can proceed.
A Preliminary Economic Assessment on the Rosita D Project and the processing of the Santa
Rita Stockpile Resource was completed by Rosita Mining in 2016. The Preliminary Economic
Assessment is preliminary in nature, and includes inferred mineral resources that are considered
too speculative geologically to have the economic considerations applied to them that would
enable them to be categorized as mineral reserves, and there is no certainty that the preliminary
economic assessment will be realized. The reporting of the investment by Century is not an
indication that a production decision has been made by Calibre and the Company confirms that it
has not made a production decision with respect to the Project. The Company has not completed
a feasibility study or established the economic viability of the Project or proposed operations on
the Project, and no mineral reserves have been established for the Project that would support a
production decision. Projects which are put into production without first establishing mineral
reserves and completing a feasibility study have historically had a higher risk of economic or
technical failure.
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The Rosita D Mineral Resource includes 70.9 million lbs. of copper and 96,660 oz. of gold and
46.2 million lbs. of copper and 50,330 oz. of gold in the Indicated and Inferred categories
respectively. Indicated resources total 6.46 million tonnes grading 0.47 grams gold per tonne and
0.5% copper per tonne whilst Inferred resources total 3.44 million tonnes grading 0.46 grams
gold per tonne and 0.61% copper per tonne in a series of stockpiles located near the former
producing Santa Rita gold-copper open pit mine. These estimates have been based on a US$10
net smelter return (“NSR”) cut off. In addition Inferred resources of 1.96 million tonnes grading
0.56 grams gold per tonne at cut-off of 0.3 g/t gold in tailings located proximal to the Santa Rita
stockpiles.
NOTES: The resource estimates were prepared by Yungang Wu., P. Geo., an independent Qualified Person as
defined by NI 43-101. The quantity and grade of reported Inferred resources in this estimation are uncertain in
nature and there has been insufficient exploration to define these Inferred resources as an Indicated or Measured
mineral resource and it is uncertain if further exploration will result in upgrading them to an Indicated or Measured
mineral resource category. A gold price of US$1,200/oz, copper price of US$2.5/lb and silver price of US$16/oz
were utilized in the NSR calculations of block values with process recoveries of 80% for gold, 35% for Cu (10%
deducted for smelting) and 65% for silver. These values were equated against a cut-off grade of US$10 for
stockpiles and 0.3 g/t Au for tailing mineral resources. For the cut-off grade, mining costs were assumed at
US$1.00/t, process costs at US$7.50/t and G&A costs at US$1.50/t.

Rosita D Joint Venture
Calibre Mining Corp. and Rosita Mining have a Joint Venture Agreement on the Rosita D
Project signed in September 2016. Rosita Mining spent C$4 million to earn an initial 65%
interest in the Rosita D Concession and through further expenditures since 2016 has increased
their interest to 70%. Calibre currently holds a 30% JV interest in the Rosita D Concession.
Rosita Mining signed a Memorandum of Understanding “MOU” in July 2018 with Century, a
private Nicaraguan company with private Chinese funding
Calibre Mining Best Practice
Calibre is committed to best practice standards for all exploration, sampling and drilling. The
technical content in this news release was read and approved by Gregory Smith, P.Geo, President
and CEO of the Company who is the Qualified Person as defined by NI 43-101.
About Calibre Mining Corp.
Calibre owns a 100% interest in over 413 km2 of mineral concessions in the Mining Triangle of
Northeast Nicaragua including the Primavera Gold-Copper Project and Santa Maria Gold
Project. Additionally the Company has optioned to IAMGOLD (176 km2) and Centerra Gold
(253 km2) concessions covering an aggregate area of 429 km2 and is party to a joint venture on
the 33.6 km2 Rosita D gold-copper-silver project with Rosita Mining Corporation. Major
shareholders of Calibre include gold producer B2Gold Corp, Pierre Lassonde and management.
Calibre Mining Corp.
“Greg Smith”
Greg Smith, P.Geo.
President and CEO
For further information contact:
Ryan King
604 628-1012
www.calibremining.com
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Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this
release.
Cautionary Note Regarding Forward Looking Statements
This news release contains certain forward-looking statements. Any statements that express or involve discussions with respect to
predictions, expectations, beliefs, plans, projections, objectives, assumptions or future events or performance (often, but not
always, using words or phrases such as “expects” or “does not expect”, “is expected”, “anticipates” or “does not anticipate”
“plans”, “estimates” or “intends” or stating that certain actions, events or results “ may”, “could”, “would”, “might” or
“will” be taken, occur or be achieved) are not statements of historical fact and may be “forward-looking statements”. Forwardlooking statements are subject to a variety of risks and uncertainties which could cause actual events or results to materially
differ from those reflected in the forward-looking statements.
Safe Harbor Statement under the United States Private Securities Litigation Reform Act of 1995: Except for the statements of
historical fact contained herein, the information presented constitutes “forward-looking statements” within the meaning of
the Private Securities Litigation Reform Act of 1995. Such forward-looking statements including but not limited to those with
respect to the price of gold, potential mineralization, reserve and resource determination, exploration results, and future plans
and objectives of the Company involve known and unknown risks, uncertainties and other factors which may cause the actual
results, performance or achievement of Calibre to be materially different from any future results, performance or
achievements expressed or implied by such forward-looking statements. There can be no assurance that such statements will
prove to be accurate as actual results and future events could differ materially from those anticipated in such statements.
Accordingly, readers should not place undue reliance on forward-looking statements.
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